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Who we are
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History of Crowe Global

A well-established network, dating back more than a

century

1921

Reputation in the market grows
Launch leading accountancy
publications Alarm Clock and Food
Market List and Hote! Accounting
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Horwath &

Horwath
established

and developed @

expertise in ®

the hospitality
L
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1824

Established a university
training program for
accountants in
hospitaiity sector

sector

P 1850

Diversity into
healthcare and
invest! in new
lechnology.

1855

* =

"~y
I

1960

Consulting services formally
offered 1o clients

1960

Horwath & Horwath
intermational established to
develop international business
and relationships through
member firms.

1872

in the workd

Practice diversificabion.

09 Accounting, audit and
tax established

m

T
4 1863

21 member fioms in 21 countries
15 offices in US and 4 in Latin America

Q

1984
Horwath international

Tax Planning Manual @ 2008
published Horwath Internatiomat
name change to
® 1992 Crowe Horwath

13th largest international
accounling organizabion

:.':l_é _—

European Markel
changing - EU formed
Network expands into new
market - Eastern Europe

International

2015
& 2001 @ '75 member frms
A, Visual brand B325 o,
A Aspire to be 7th
srengihened - o cest network
the Pinnacie
creaied
()
1994
Z First international
accounting
i organization to
| have a Chinese
I memberfirm



Our Brand : The Pinnacle

Pinnacle: The highest level or degree attainable

Integrated Global Network
Impeccable Service
Technical Expertise
Consistent Quality
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Our Values

We Care We Share We Invest We Grow
.
L
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Global
Presence



Crowe Global By the Numbers

129 countries

26.447 Professionals

USD 3.7B
global revenue

35,327 partners
and professionals

5,020
administrative
staff

129 countries
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764 offices

3,860 partners

8th ranked as the latgest accounting
global network

9% growth



Global Presence Combined with Local Expertise

Crowe Horwath International’s
clients value our truly global reach
combined with local expertise.

Our partners and professionals
offer in depth understanding of
local business rules and
regulations, culture language,
and traditions.
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8th Largest

8th Largest Global Network of Independent
Audit and Advisory Services Firms in the

World*
Rank 2016 Name

Networks

1 Deloitte
PwC
EY
KPMG
BDO
RSM

Grant Thornton

Crowe Global

© & ~N o o B~ W DD

Baker Tilly International

—
o

Nexia International

—
—

Moore Stephens International

—
N

Kreston International
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Revenue (US$M)

36,800.0
35,896.0
29,626.0
25,420.0
7,601.4
4,865.7
4,789.2
3,708.3
3,235.2
3,207.5
2,142.6
2,105.2

Growth Rate (%)

5%
2%
3%
4%
4%
5%
3%
6%
6%
4%
3%
3%

10



Sustained Growth and Stability

Achieving New Heights in 2016

*In USD M
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Sustained Growth and Stability (in USD M)

Annual Fee Volume

$4.000 - Annual Fee Volume
$3.708
3.168
$3.063 $3.078 $
$2.930
$3.000 A
$2.527

$2.500 -+

$2.188
$2.000 H
$1.500 H
$1.000 ~
$500 A

$0 T T T T T T T T T T
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
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Revenue by Core Service

Risk Consulting / Other Advisory Tax Services Accounting & Audit

The chart shows a breakdown of Crowe Globals’ revenue as reported in the International Accounting Bulletin
(IAB) World Survey for 2016

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti. 13



Americas : Our Standing

North America

Experienced 8 percent
growth rate in 2016.

Mexico

Ranked 6th largest within
international auditing,
accounting and advisory
networks.

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.

United States

Crowe Global ranked 8th
largest accounting firm in US

by Accounting Today. Latin America

Experienced 16 percent
growth rate in 2016.

Colombia
Ranked 6th largest within
international auditing, accounting
and advisory networks.
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Representation in All Major Countries Across Asia Pacific

1,260

Administrative Staff

13,118

Partners and Staff

899
28 Partners
Countries
10,959
268 Professionals
Offices
N

42

Member Firms ' /
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Crowe Global Ranked #6 in Asia Pacific

International Accounting Bulletin — February 2017

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.

ASIA-PACIFIC
Name
NETWORKS
1 PwC
2 Deloitte
3 KPMG
4 EY
5 BDO
6 | Crowe Global
7 Grant Thornton
8 RSM
9 Baker Tilly International
10 | Moore Stephens International
1" Kreston International
12 | HLB International
13 | Pan-China International
14 | Nexia International
15 | ShineWing International
16 | Reanda International

Rev ($m)

5,843.0
5,200.0
4,060.0
3,239.0
1,105.5
914.2
696.4
617.4
607.2
514.9
480.7
395.5
357.2
318.4
296.2
154.5

Growth

3%
4%
7%
4%
4%
13%
23%
3%
14%
5%
2%
31%
1%
25%
7%
6%

Staff

60,649
49,925
38,467
40,491
15,623
13,118
12,738
12,207
8,953
8,994
8,446
7,769
5,251

5,941

6,139

2,479
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Asia Pacific : Our Standing

South Asia

India - Nationwide
representation ranked 7t with
>1,800 staff in 9 cities

South East Asia

sIndonesia- 5" largest network firm with 500 staff
-Malaysia - 5™ largest firm with 1,100 staff

*Singapore - Best Audit Firm Award (Large Firm Category)
as accorded by ACRA in 2016.

*Thailand - 6™ largest firm with 180 staff and >25 PLC audits

*Vietnam - 6" largest network, with strong Japanese clientele

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.

Asia Pacific

Grew by 19% (local currency)
in 2016, making us the 6t
largest professional services
network in the region.

North Asia

Greater China - China, HK, Taiwan, Macau - 2" largest
firmin China with >300 partners and >10,000 staff

«Japan - 7t largest network firm in the country
covering 6 cities

*Korea - 6" largest firm with 420 staff located in 6 cities. Firm
received the Audit Excellence Award from the Korean Listed
Companies Association.in 2016.

Oceania
Australia/New Zealand

+5th largest firm with 110 offices.

17



Regional Profile - EMEA

133

Member Firms & Business
Associates

Countries

1,466

Administrative Staff

10,106

Partners & Staff

7,282

Professionals

357

Offices

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.
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EMEA : Our Standing

United Kingdom

Crowe Clark Whitehill
9t argest audit firmin UK

Germany
Ranked 5% largest network (after Big
4) by official German ranking body,
Lunendonk

France

Ranked 9% largest audit, accounting

and advisory network
_—

United Arab
Emirates

Crowe Horwath UAE ranked 5t
PO I an d largest accountancy firm
Ranked 7t largest network (IAB)
/ - -
Africa and Middle
Greece - East
Ranked 7t largest network (IAB) Experienced a _(lzqo;not;ged 17% growth
i
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Product Product Product Product Product Product
01 02 03 ' 04 ' 05 ' 06

Sed utrum hortandus es nobis, Luci, inquit, an etiam tua sponte propensus es? Aufert
enim sensus actionemqgue tollit omnem. Mihi vero, inquit, placet agi subtilius.
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20



Meet
the Team



Crowe Turkey — Regional Partners

At Crowe Troy, we are known for our local knowledge, expertise and experience
balanced by an international reputation for the highest quality in audit, tax, advisory and
risk services.

We’'re a network of firms in 130 countries with more than 200 independent accounting
and advisory firms who are committed to delivering quality in assurance, advisory and tax
services. Our firms are unified through a shared commitment for impeccable quality
service, highly integrated service delivery processes and a common set of core values
and management philosophies that guide their decisions daily.

As Crowe Turkey, we are located in Istanbul, Izmir and Ankara within the borders of
Turkey.

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.

Hasan Yalgin
Partner

Elvan inanl
Partner

Faik Yilmaz

22
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Services
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Our Services

Audit

* Audits, Reviews
and Compilations

» Agreed-upon
Procedures

» Forecasts and Projections
+ Securities Exchange Reporting

* Benefit Plan
Audit Services

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.

Tax

» Tax Audit- Tax Certification
(YMMM) and other Sworn
Financial Advisory

» Transfer Pricing

* Value Added Tax

» Wealth Management

* Real Estate

» Expat Taxes

» Corporate Tax  Compliance

* International Tax Restructuring

Accounting

» Book-keeping in line with Turkish
Uniform Chart of Accounts

« Maintenance of journals and
ledgers

« Management reporting

* Front office accounting including
preparation of sales invoices,
AR&AP lists, expense claims

* Payroll
» Tax Compliance
+ Management Reporting

Advisory

 Transaction support

* Deal structuring

* Foreign GAAP conversions

» Tax Consulting

» Acquisition Startegy

* Due Diligence

» Advice on negotiation startegies
* Merger integration services

24



Crowe Global ; Multinational Team. Single Point of Contact.

Multinational clients want —E—)

consistency in cross-border
engagements Crowe Horwath
International
provides a single
point-of-contact

Local professionals project leader

who perform
consistent process
in their

home countries

Support by global and
regional specialists with
required knowledge

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.
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Foreign
Business Desks



Foreign Business Desks

» Foreign Business Desks (FBDs) reflect how our local roots, in-depth knowledge, and cultural diversity

deliver meaningful value to clients’ businesses as they look to expand
into new markets.

» FBDs are focused in select markets with high inbound and/or outbound activity,
and where success and client service requires culturally-aligned resources.

« Our FBD professionals have a deep understanding of the
political, cultural, and economic background of their practice
countries. They know the local rules, regulations and are
able to help clients build global success.

» The following FBDs have been successfully established in
order to provide country-specific expertise in accounting,
audit, tax, and corporate advisory:

» Turkey Desk; Germany, UK, Netherlands, Italy
Singapore, Taiwan, Thailand, United States and Vietnam.

* China Desk in: Brazil and France.

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.

"‘The Japan Desk ijn Singapore

IS an gxce//em‘ example of the

Working relationship between
erwe Horwath Singapore ang
Yusei Audit. We have helped man

of our mutual Japanese clients iny

S/nggpore and the ASEAN region
achieve excellence through our
local expertise in the field of audit
accounting, tax and risk services ’

Tan Kuang Hui, CEO,
Crowe Horwath Singapore

27



Our Experience Specific to Turkey

« Strong and highly experienced team capable of evaluating and delivering effective solutions

* Proposed team members have detailed knowledge of Turkish market

« High reputation, local market experience & considerable track record with diversified client portfolio
» Local know-how with international experience and perspective

« Strong penetration into Middle and Upper Middle Market in Turkey

* Immediate access to accounting, tax and other services of Horwath Troy

» Advisory services on ;

. - currency and infilation issues
. - quality of records
. - joint-venture partner (reputational issues)

» Tailor-made dynamic, specific accounting and finance solutions
» Close cooperation with client focused on specific needs of particular business with aim to minimize risks

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.
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Serving Cross-Border Clients

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.

How Crowe Troy can add value to your business in Turkey :

Connectivity:
« Crowe Troy, serve clients utilizing consistent and seamless processes and tools.

» We can support your business with great connections in the banking, legal, and technical communities, as well v
and national governments.

A single point of contact:
» Crowe Troy has a dedicated group of partners and managers who will be chosen to serve as your single point of

based on your geographic location.

Local country diligence:
» Local country service delivery is performed by local country professionals who are supervised by quality control |

International tax expertise:
» Our tax and deal structure consultation is provided by experts in local and international tax.

29



Why Crowe Troy?

« Connectivity - seamless cross-border service
 Single point contact
=« Local country diligence
»+. - International Tax expertise

* Focus on mid-sized businesses — we have good understanding of ownership,
management and operating issues at this level

« Strong executive level participation
* Industry knowledge
 Fair fee commitment

* We value your relationship — our clients value our advice

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti. 30



About Turkey Regulations

According to Turkish regulations, tax certification would mean that a Certified Public
Accountant (SMMM) Certifies the tax returns. The certification requirement has been
introduced by the Ministry of Finance .

The scope of tax certification can be summarized under three headings: tax
certification, tax calculation and reporting.

We would like to point out that tax certification services not only serve to decrease the
risk of undergoing a tax inspection but also help detect and correct erroneous tax
implementations at an early stage.

In addition, an important added value created by tax certification services is the tax
planning opportunities identified and brought to the attention of management during the
audit.

The tax certification and advisory services are rendered by our Certified Public
Accountants. Tax certification relates to the certification of a company’s corporate tax
return, social security return, Value Added Tax Return, Withholding Tax Return by
Certified Public Accountants.

70% of our staff have “Sworn-in-CPA”, “CPA” licenses according to Code 3568 and
auditor” certificates of the regulatory authorities.

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.
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About Turkey

By means of the authorization certificates, our firms have been providing tax services since 1987 in the name of
Ministry of Finance to all firms in Turkey.

|S“"“ﬂ ISTANBUL SERBEST MUHASEBECI MALI MUSAViFiLEFI QDASI
MULIIWINIET |sTANBUL CHAMBER OF CERTIFIED PUBLIC ACCOUNTANTS

ISTANBUL

m: iSTANBUL YEMINLi MALi MUSAVIRLER ODASI
\) Chamber of Sworn-in Certified Public Accountants of Istanbul

@ TURMOB

TORKIYE SERBEST MUHASEBECT MAL] MOSAVIRLER
VE YEMINLI MALI MOSAVIRLER ODALAR! BIRLIGI
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Crowe Global

International M&A — Team of Crowe Global. Over 130 Professionals in 28 Countries

=
- §

Stanléy
Cutter

Miguel

B B | (W | =p= [ 4 | EE:
3 £ s 2
Moses Aymeric Matteo Peer , Alessanqro Maciej
Bendayan Stiévenart O'Reilly Timpani Storm  Slipsager Ka:l(-l\_{llchael Parenti Jan Seman Krzekotowski
riiger

Kudrat
Nurmatov

Anthony
Lam

Helen
Wang Yu

Pauline Teh

Moreno
ﬁ E I‘n
Enrique del Ken
Real Lia Heenal Poutakidis
— [ & | == =

a ﬁ Hree B e @ 3 o mepee & mepee B e
‘ 4 i I i displayed. - be displayed. displayed.

Carl Marcell & [} i \
arlos arcello . - |5 ; :

Tortelli  Tommasi José Paulo Alexander Andrej - Branimir Sanjay Zulfi

Topalian Lourosa Hohendanner Grubisié  Bricel] Elvan Inanli Jim Joseph| | Saad Maniar Bansal Shivji

© 2019 TROY BAGIMSIZ DENETIM SMM LTD Sti.

© 2019 Crowe &obal


http://www.plcmc.org/forkids/mow/details.asp?id=228
http://www.plcmc.org/forkids/mow/details.asp?id=228
http://www.plcmc.org/forkids/mow/details.asp?id=14
http://www.plcmc.org/forkids/mow/details.asp?id=14
http://www.plcmc.org/forkids/mow/details.asp?id=24
http://www.plcmc.org/forkids/mow/details.asp?id=24
http://www.plcmc.org/forkids/mow/details.asp?id=15
http://www.plcmc.org/forkids/mow/details.asp?id=15
http://www.plcmc.org/forkids/mow/details.asp?id=107
http://www.plcmc.org/forkids/mow/details.asp?id=107
http://www.plcmc.org/forkids/mow/details.asp?id=22
http://www.plcmc.org/forkids/mow/details.asp?id=22
http://www.plcmc.org/forkids/mow/details.asp?id=49
http://www.plcmc.org/forkids/mow/details.asp?id=49
http://www.plcmc.org/forkids/mow/details.asp?id=38
http://www.plcmc.org/forkids/mow/details.asp?id=38
http://www.crwflags.com/fotw/images/m/mx.gif
http://www.crwflags.com/fotw/images/m/mx.gif
http://www.plcmc.org/forkids/mow/details.asp?id=10
http://www.plcmc.org/forkids/mow/details.asp?id=10
http://www.plcmc.org/forkids/mow/details.asp?id=46
http://www.plcmc.org/forkids/mow/details.asp?id=46
http://www.plcmc.org/forkids/mow/details.asp?id=44
http://www.plcmc.org/forkids/mow/details.asp?id=44
http://www.plcmc.org/forkids/mow/details.asp?id=52
http://www.plcmc.org/forkids/mow/details.asp?id=52
http://www.plcmc.org/forkids/mow/details.asp?id=50
http://www.plcmc.org/forkids/mow/details.asp?id=50
http://www.plcmc.org/forkids/mow/details.asp?id=3
http://www.plcmc.org/forkids/mow/details.asp?id=3
http://www.plcmc.org/forkids/mow/details.asp?id=9
http://www.plcmc.org/forkids/mow/details.asp?id=9
http://www.crwflags.com/fotw/images/s/sk.gif
http://www.crwflags.com/fotw/images/s/sk.gif
http://www.plcmc.org/forkids/mow/details.asp?id=37
http://www.plcmc.org/forkids/mow/details.asp?id=37
http://www.plcmc.org/forkids/mow/details.asp?id=82
http://www.plcmc.org/forkids/mow/details.asp?id=82
http://www.plcmc.org/forkids/mow/details.asp?id=47
http://www.plcmc.org/forkids/mow/details.asp?id=47
http://www.plcmc.org/forkids/mow/details.asp?id=257
http://www.plcmc.org/forkids/mow/details.asp?id=257
http://www.plcmc.org/forkids/mow/details.asp?id=54
http://www.plcmc.org/forkids/mow/details.asp?id=54
http://www.plcmc.org/forkids/mow/details.asp?id=75
http://www.plcmc.org/forkids/mow/details.asp?id=75
http://www.crwflags.com/fotw/images/a/au.gif
http://www.crwflags.com/fotw/images/a/au.gif
http://www.plcmc.org/forkids/mow/details.asp?id=30
http://www.plcmc.org/forkids/mow/details.asp?id=30
http://www.plcmc.org/forkids/mow/details.asp?id=116
http://www.plcmc.org/forkids/mow/details.asp?id=116

Crowe

Thank You

E-Mail Visit

Gsm : +90 5324141157
Phone : +90 212 2671001

Address
Seba Office Boulevard

Ayazaga Mahallesi, Mimar sinan
Elvan inanl Sokak

Partner D Blok, Kat.6 No.45
Sariyer — Istanbul - Turkey

TROY BAGIMSIZ DENETIM SMM LTD Sti is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. TROY BAGIMSIZ DENETIM SMM LTD Sti . and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of
Crowe Global. Crowe Global does not render any professional services and does not have an ownership or partnership interestin <Member Firm Legal Name>.
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